
�(�[�H�F�X�W�L�Y�H���' �L�U�H�F�W�R�U�����)�X�Q�G�U�D�L�V�L�Q�J���D�Q�G���&�R�P�P�X�Q�L�F�D�W�L�R�Q�V
�0 �D�\����������



�: �H�O�F�R�P�H
�P�c�\�i �f���t�j �p���a�j �m���t�j �p�m���d�i �o� �̀m� �̀n�o���d�i ���o�c� �̀��m�j �g� �̀��j �a���A�s� �̀ �̂p�o�d�q� �̀��@�d�m� �̀ �̂o�j �m�(���B�p�i �_�m�\�d�n�d�i �b���\�i �_��
�?�j �h�h�p�i �d� �̂\�o�d�j �i �n���\�o���o�c� �̀��>�m�d�o�d�n�c���=�n�d�\�i ���P�m�p�n�o�*���P�c� �̀��>�m�d�o�d�n�c���=�n�d�\�i ���P�m�p�n�o���r �\�n���a�j �p�i �_� �̀_���d�i ��
�.�,�,�3���]�t���G�d�i �b���?�c�\�m�g� �̀n���E�E�E�(���o�c� �̀i ���P�c� �̀��L�m�d�i � �̂ �̀��j �a���S �\�g� �̀n�(���\�g�j �i �b�n�d�_� �̀��\���b�m�j �p�k���j �a���>�m�d�o�d�n�c��
�=�n�d�\�i ��� �̀i �o�m� �̀k�m� �̀i � �̀p�m�n���\�i �_���k�c�d�g�\�i �o�c�m�j �k�d�n�o�n�*���P�c� �̀d�m���\�h�]�d�o�d�j �i ���r �\�n���o�j ��� �̂m� �̀\�o� �̀��\���_�d�a�a� �̀m� �̀i �o��
�f�d�i �_���j �a���j �m�b�\�i �d�n�\�o�d�j �i �(���j �i � �̀��o�c�\�o��� �̂j �p�g�_��� �̂j �h�]�d�i � �̀�� �̀i �o�m� �̀k�m� �̀i � �̀p�m�d�\�g���o�c�d�i �f�d�i �b�(���k�m�d�q�\�o� �̀�
�n� �̀ �̂o�j �m���k�\�m�o�i � �̀m�n�c�d�k�n���\�i �_���d�i �i �j �q�\�o�d�q� �̀��a�d�i �\�i � �̂ �̀��o�j ���\�_�_�m� �̀n�n���k�j �q� �̀m�o�t�(���d�i � �̀l �p�\�g�d�o�t���\�i �_���d�i �e�p�n�o�d� �̂ �̀��d�i ���O�j �p�o�c���=�n�d�\��
�\�o���n� �̂\�g� �̀*

�P�c�\�o���a�j �p�i �_�d�i �b���d�i �o� �̀i �o��� �̂j �i �o�d�i �p� �̀n���o�j ���n�c�\�k� �̀��o�c� �̀��j �m�b�\�i �d�n�\�o�d�j �i ���o�j �_�\�t�*���K�q� �̀m���o�c� �̀��k�\�n�o���_� �̀ �̂\�_� �̀(���o�c� �̀��P�m�p�n�o���c�\�n
�b�m�j �r �i ���n�d�b�i �d�a�d� �̂\�i �o�g�t�(���r �d�o�c���j �q� �̀m���}�-�3�h���d�i � �̂j �h� �̀��o�\�m�b� �̀o� �̀_���a�j �m���.�,�.�2�+�.�3���\�i �_���\���k�j �m�o�a�j �g�d�j ���o�c�\�o���m� �̀a�g� �̀ �̂o�n���]�j �o�c���n� �̂\�g�`
�\�i �_���d�i �i �j �q�\�o�d�j �i �*���P�c�d�n���d�i � �̂g�p�_� �̀n���o�c� �̀�� �1�,�h���?�c�d�g�_���K�k�k�j �m�o�p�i �d�o�t���B�p�i �_���$�G�=�S �=�?�D�%���k�m�j �b�m�\�h�h� �̀(���\���}�/�,�h
� �̀_�p� �̂\�o�d�j �i ���a�d�i �\�i � �̂d�i �b���d�i �d�o�d�\�o�d�q� �̀(���\�i �_���\���h� �̀i �o�\�g���c� �̀\�g�o�c���k�m�j �b�m�\�h�h� �̀��o�c�\�o���c�\�n���m� �̀\� �̂c� �̀_���j �q� �̀m���-�,�,���h�d�g�g�d�j �i ���k� �̀j �k�g� �̀*
�I �j �m� �̀��m� �̀ �̂ �̀i �o�g�t�(���j �p�m���h� �̀m�b� �̀m���r �d�o�c���A�g� �̀k�c�\�i �o���B�\�h�d�g�t���c�\�n��� �̀s�k�\�i �_� �̀_���j �p�m���r �j �m�f���d�i �o�j ��� �̂j �i �n� �̀m�q�\�o�d�j �i �(���\�_�_�d�i �b���\���i � �̀r
�\�i �_���d�h�k�j �m�o�\�i �o���_�d�h� �̀i �n�d�j �i ���o�j ���j �p�m���h�d�n�n�d�j �i �*

�S � �̀��\�m� �̀��i �j �r ��� �̀i �o� �̀m�d�i �b���o�c� �̀��i � �̀s�o���k�c�\�n� �̀��j �a���j �p�m���_� �̀q� �̀g�j �k�h� �̀i �o�*���P�c� �̀��j �k�k�j �m�o�p�i �d�o�t���\�c� �̀\�_���d�n���o�j ���]�p�d�g�_���\���h�j �m�`
�a�j � �̂p�n� �̀_�(���n� �̂\�g�\�]�g� �̀��\�i �_���b�g�j �]�\�g�g�t���m� �̀g� �̀q�\�i �o���j �m�b�\�i �d�n�\�o�d�j �i �(���r �d�o�c���k�\�m�o�d� �̂p�g�\�m��� �̀h�k�c�\�n�d�n���j �i ���n�o�m� �̀i �b�o�c� �̀i �d�i �b���\�i �_
�_�d�q� �̀m�n�d�a�t�d�i �b���j �p�m���d�i � �̂j �h� �̀��]�\�n� �̀(���r �c�d�g� �̀�� �̂j �i �o�d�i �p�d�i �b���o�j ��� �̀q�j �g�q� �̀��c�j �r ���r � �̀�� �̂j �h�h�p�i �d� �̂\�o� �̀��j �p�m���d�h�k�\� �̂o���\�i �_���k�j �n�d�o�d�j �i
�j �p�m�n� �̀g�q� �̀n���r �d�o�c���k�\�m�o�i � �̀m�n���\�i �_���n�p�k�k�j �m�o� �̀m�n�*���P�c�d�n���m�j �g� �̀��d�n��� �̂ �̀i �o�m�\�g���o�j ���o�c�\�o���\�h�]�d�o�d�j �i �*

�S � �̀��\�m� �̀��n� �̀ �̀f�d�i �b���\���n� �̀i �d�j �m���g� �̀\�_� �̀m���o�j ��� �̀n�o�\�]�g�d�n�c���\�i �_���g� �̀\�_���\�i ���d�i �o� �̀b�m�\�o� �̀_���B�p�i �_�m�\�d�n�d�i �b���\�i �_���?�j �h�h�p�i �d� �̂\�o�d�j �i �n
�a�p�i � �̂o�d�j �i �(���r �d�o�c��� �̂g� �̀\�m���\� �̂ �̂j �p�i �o�\�]�d�g�d�o�t���a�j �m���d�i � �̂j �h� �̀��b�m�j �r �o�c�*���P�c� �̀��k�m�d�j �m�d�o�t���r �d�g�g���]� �̀��o�j ���]�p�d�g�_���\���c�d�b�c�)�k� �̀m�a�j �m�h�d�i �b�(
�d�i �n�d�b�c�o�)�g� �̀_���a�p�i �_�m�\�d�n�d�i �b���j �k� �̀m�\�o�d�j �i ��� �̂\�k�\�]�g� �̀��j �a���_� �̀g�d�q� �̀m�d�i �b���n�p�n�o�\�d�i � �̀_���\�i �_���_�d�q� �̀m�n�d�a�d� �̀_���m� �̀q� �̀i �p� �̀��\� �̂m�j �n�n���o�c� �̀��Q�G�(
�O�j �p�o�c���=�n�d�\���\�i �_���d�i �o� �̀m�i �\�o�d�j �i �\�g���h�\�m�f� �̀o�n�(���n�p�k�k�j �m�o� �̀_���]�t���\��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���\�k�k�m�j �\� �̂c���o�c�\�o���n�c�\�m�k� �̀i �n���j �p�m
�k�m�j �k�j �n�d�o�d�j �i �(��� �̀i �c�\�i � �̂ �̀n��� �̀i �b�\�b� �̀h� �̀i �o���\�i �_���\�h�k�g�d�a�d� �̀n���m� �̀n�p�g�o�n�*

�=�n���\���h� �̀h�]� �̀m���j �a���o�c� �̀��O� �̀i �d�j �m���I �\�i �\�b� �̀h� �̀i �o���P� �̀\�h�(���m� �̀k�j �m�o�d�i �b���_�d�m� �̀ �̂o�g�t���o�j ���h� �̀(���t�j �p���r �d�g�g���k�g�\�t���\���f� �̀t���m�j �g� �̀��d�i
�n�c�\�k�d�i �b���o�c� �̀��j �m�b�\�i �d�n�\�o�d�j �i �f�n���i � �̀s�o��� �̂c�\�k�o� �̀m�*���U�j �p���r �d�g�g���]� �̀��m� �̀n�k�j �i �n�d�]�g� �̀��a�j �m���n� �̀o�o�d�i �b���_�d�m� �̀ �̂o�d�j �i �(���]�p�d�g�_�d�i �b��� �̂\�k�\�]�d�g�d�o�t�(
�\�i �_���_�m�d�q�d�i �b���_� �̀g�d�q� �̀m�t�(���r �d�o�c���\���n�o�m�j �i �b���a�j � �̂p�n���j �i ���o�m�\�i �n�g�\�o�d�i �b���n�o�m�\�o� �̀b�t���d�i �o�j ���o�\�i �b�d�]�g� �̀��d�i � �̂j �h� �̀��j �p�o� �̂j �h� �̀n�(���r �c�d�g�`
� �̀i �n�p�m�d�i �b��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���d�n��� �̀a�a� �̀ �̂o�d�q� �̀g�t���\�g�d�b�i � �̀_���o�j ���n�p�k�k�j �m�o���\�i �_���\� �̂ �̂ �̀g� �̀m�\�o� �̀��a�p�i �_�m�\�d�n�d�i �b���n�p� �̂ �̂ �̀n�n�*

�P�c�d�n���d�n���\���m�j �g� �̀��a�j �m���n�j �h� �̀j �i � �̀��r �c�j ��� �̂j �h�]�d�i � �̀n���\�h�]�d�o�d�j �i ���r �d�o�c���_�d�n� �̂d�k�g�d�i � �̀*���U�j �p���r �d�g�g���i � �̀ �̀_���n�o�m�j �i �b���n�o�m�\�o� �̀b�d�^
�e�p�_�b� �̀h� �̀i �o�(���\���o�m�\� �̂f���m� �̀ �̂j �m�_���j �a���_� �̀g�d�q� �̀m�d�i �b���d�i � �̂j �h� �̀��b�m�j �r �o�c�(���\�i �_���o�c� �̀��\�]�d�g�d�o�t���o�j ��� �̀i �b�\�b� �̀�� �̂m� �̀_�d�]�g�t���r �d�o�c���n� �̀i �d�j �m
�n�o�\�f� �̀c�j �g�_� �̀m�n���\�i �_���o�c� �̀��>�j �\�m�_�*���U�j �p���r �d�g�g���]� �̀�� �̂j �h�a�j �m�o�\�]�g� �̀��j �k� �̀m�\�o�d�i �b���\�o���]�j �o�c���\���n�o�m�\�o� �̀b�d� �̂��\�i �_���j �k� �̀m�\�o�d�j �i �\�g���g� �̀q� �̀g�(
�g� �̀\�_�d�i �b���a�m�j �h���o�c� �̀��a�m�j �i �o���r �c� �̀m� �̀��i � �̀ �̀_� �̀_�(���\�i �_���]�m�d�i �b�d�i �b���k�\� �̂ �̀(���n�o�m�p� �̂o�p�m� �̀��\�i �_���\� �̂ �̂j �p�i �o�\�]�d�g�d�o�t���o�j ���_� �̀g�d�q� �̀m�t�*

�=�o���o�c� �̀��n�\�h� �̀��o�d�h� �̀(���t�j �p���r �d�g�g���]�m�d�i �b���\��� �̂j �g�g�\�]�j �m�\�o�d�q� �̀��\�i �_���o�c�j �p�b�c�o�a�p�g���\�k�k�m�j �\� �̂c�(���m� �̀ �̂j �b�i �d�n�d�i �b���o�c� �̀��d�h�k�j �m�o�\�i � �̂ �̀��j �a
�\�g�d�b�i �d�i �b���k� �̀j �k�g� �̀��]� �̀c�d�i �_���\���n�c�\�m� �̀_���q�d�n�d�j �i ���\�i �_���]�p�d�g�_�d�i �b���\��� �̂p�g�o�p�m� �̀��j �a���k� �̀m�a�j �m�h�\�i � �̂ �̀��\�i �_���n�c�\�m� �̀_���j �r �i � �̀m�n�c�d�k�*

�=�]�j �q� �̀��\�g�g�(���r � �̀��\�m� �̀��g�j �j �f�d�i �b���a�j �m���\���g� �̀\�_� �̀m���r �c�j ���d�n���h�j �o�d�q�\�o� �̀_���]�t���d�h�k�\� �̂o�(���n�j �h� �̀j �i � �̀��r �c�j ���r �\�i �o�n���o�j ���]�p�d�g�_���\
�a�p�i �_�m�\�d�n�d�i �b��� �̀i �b�d�i � �̀��o�c�\�o���k� �̀m�a�j �m�h�n���\�o���\���c�d�b�c���g� �̀q� �̀g���\�i �_��� �̀i �\�]�g� �̀n���h� �̀\�i �d�i �b�a�p�g�(���g�\�n�o�d�i �b��� �̂c�\�i �b� �̀*
�E�a���o�c�d�n���m� �̀n�j �i �\�o� �̀n���r �d�o�c���t�j �p�(���E���r �j �p�g�_���g�j �q� �̀��o�j ���c� �̀\�m���a�m�j �h���t�j �p�*

�D�d�o�\�i ���I � �̀c�o�\
�?�c�d� �̀a���A�s� �̀ �̂p�o�d�q�`



�%�D�F�N�J�U�R�X�Q�G��
�B�j �p�i �_� �̀_���d�i ���.�,�,�3���]�t���D�d�n���I �\�e� �̀n�o�t���P�c� �̀��G�d�i �b���$�r �c� �̀i ���c� �̀��r �\�n���P�c� �̀��L�m�d�i � �̂ �̀��j �a���S �\�g� �̀n�%���\�i �_���\���b�m�j �p�k���j �a���q�d�n�d�j �i �\�m�t
�>�m�d�o�d�n�c���=�n�d�\�i ���]�p�n�d�i � �̀n�n���g� �̀\�_� �̀m�n�*���S � �̀��\�m� �̀��\���p�i �d�l �p� �̀��j �m�b�\�i �d�n�\�o�d�j �i �(���g� �̀_���\�i �_���_�m�d�q� �̀i ���]�t���o�c� �̀��O�j �p�o�c���=�n�d�\�i
�_�d�\�n�k�j �m�\���\�i �_���]�t���\���k�j �r � �̀m�a�p�g���]� �̀g�d� �̀a���o�c�\�o���o�m�\�_�d�o�d�j �i �\�g���\�k�k�m�j �\� �̂c� �̀n���o�j ���k�c�d�g�\�i �o�c�m�j �k�t���\�i �_���_� �̀q� �̀g�j �k�h� �̀i �o���r �d�g�g
�i �j �o�(���\�g�j �i � �̀(���n�j �g�q� �̀��o�c� �̀�� �̂c�\�g�g� �̀i �b� �̀n���j �a���o�c� �̀��m� �̀b�d�j �i �*���S � �̀��m�p�i ���k�m�j �b�m�\�h�h� �̀n���d�i ���E�i �_�d�\�(���L�\�f�d�n�o�\�i �(���>�\�i �b�g�\�_� �̀n�c���\�i �_
�O�m�d���H�\�i �f�\�*���O�d�i � �̂ �̀��r � �̀��r � �̀m� �̀��a�j �p�i �_� �̀_�(���r � �̀��c�\�q� �̀��m� �̀\� �̂c� �̀_���j �q� �̀m���-�4�*�4���h�d�g�g�d�j �i ���k� �̀j �k�g� �̀*���K�p�m���\�d�h���d�n���o�j ���h�\�f� �̀��o�c�`
�b�m� �̀\�o� �̀n�o���k�j �n�n�d�]�g� �̀��d�h�k�\� �̂o���o�c�m�j �p�b�c���j �p�m���k�m�j �b�m�\�h�h� �̀n���r �c�d� �̂c���o�\� �̂f�g� �̀��k�m�j �]�g� �̀h�n���\�i �_���d�i � �̀l �p�\�g�d�o�d� �̀n���d�i ���o�c� �̀��\�m� �̀\�n
�j �a��� �̀_�p� �̂\�o�d�j �i �(���g�d�q� �̀g�d�c�j �j �_�n�(���h� �̀i �o�\�g���c� �̀\�g�o�c�(��� �̂c�d�g�_���k�m�j �o� �̀ �̂o�d�j �i ���\�i �_��� �̂j �i �n� �̀m�q�\�o�d�j �i �*

�+�R�Z���Z�H���Z�R�U�N��
�P�c� �̀��n� �̂\�g� �̀��\�i �_��� �̂j �h�k�g� �̀s�d�o�t���j �a���o�c� �̀�� �̂c�\�g�g� �̀i �b� �̀n���d�i ���O�j �p�o�c���=�n�d�\���_� �̀h�\�i �_���d�i �i �j �q�\�o�d�q� �̀��\�i �_���\�h�]�d�o�d�j �p�n
�\�k�k�m�j �\� �̂c� �̀n���o�j ���o�\� �̂f�g�d�i �b���o�c� �̀h�*���S � �̀��r �j �m�f���d�i ���k�\�m�o�i � �̀m�n�c�d�k���o�j ���_� �̀n�d�b�i ���\�i �_���_� �̀g�d�q� �̀m���k�m�j �b�m�\�h�h� �̀n�(���m�\�d�n� �̀��a�p�i �_�n
�\�i �_��� �̂j �i �q� �̀i � �̀��k�\�m�o�i � �̀m�n�c�d�k�n���o�c�\�o��� �̂j �h�]�d�i � �̀��i � �̀r ���n�j � �̂d�\�g���a�d�i �\�i � �̂ �̀��o�j �j �g�n�(���k�c�d�g�\�i �o�c�m�j �k�t���\�i �_���o� �̀ �̂c�i �j �g�j �b�t���o�j
�_� �̀g�d�q� �̀m���d�h�k�\� �̂o���\�o���n� �̂\�g� �̀*���S � �̀��a�j � �̂p�n���j �i ���k�d�j �i � �̀ �̀m�d�i �b���j �p�o� �̂j �h� �̀n�)�_�m�d�q� �̀i ���k�m�j �b�m�\�h�h� �̀n���_� �̀g�d�q� �̀m�d�i �b���\�i �_
�h� �̀\�n�p�m�d�i �b���m� �̀\�g��� �̂c�\�i �b� �̀��a�j �m���o�c� �̀�� �̂j �h�h�p�i �d�o�d� �̀n���r � �̀��n� �̀m�q� �̀*

�$�E�R�X�W���X�V
�7�K�H���%�U�L�W�L�V�K���$�V�L�D�Q���7�U�X�V�W��
�P�c� �̀��>�m�d�o�d�n�c���=�n�d�\�i ���P�m�p�n�o���d�n���r �j �m�f�d�i �b���o�j �r �\�m�_�n���\���O�j �p�o�c���=�n�d�\���o�c�\�o���d�n���a�m� �̀ �̀��a�m�j �h���k�j �q� �̀m�o�t���r �c� �̀m� �̀�� �̀q� �̀m�t�j �i � �̀�� �̂\�i
�h� �̀ �̀o���o�c� �̀d�m���a�p�g�g���k�j �o� �̀i �o�d�\�g�*���K�p�m���r �j �m�f���p�i �g�j � �̂f�n���o�c� �̀��k�j �o� �̀i �o�d�\�g���j �a���_�d�n�\�_�q�\�i �o�\�b� �̀_���k� �̀j �k�g� �̀��]�t���h�\�s�d�h�d�n�d�i �b���o�c�`
�d�h�k�\� �̂o���\�i �_���n�p�k�k�j �m�o���j �a���o�c� �̀��O�j �p�o�c���=�n�d�\�i ���_�d�\�n�k�j �m�\�*



�2�X�U���S�U�R�J�U�D�P�P�H�V��
�K�p�m���k�m�j �b�m�\�h�h� �̀n���\�d�h���o�j ���m� �̀_�p� �̂ �̀��k�j �q� �̀m�o�t���\�i �_���k�m�j �k� �̀g��� �̂j �h�h�p�i �d�o�d� �̀n���d�i ���O�j �p�o�c���=�n�d�\�*���P�j ���\� �̂c�d� �̀q� �̀��o�c�`
�b�m� �̀\�o� �̀n�o���k�j �n�n�d�]�g� �̀��d�h�k�\� �̂o���j �i ���o�c� �̀��n� �̂\�g� �̀��\�i �_��� �̂j �h�k�g� �̀s�d�o�t���j �a���o�c� �̀�� �̂c�\�g�g� �̀i �b� �̀n�(���r � �̀��_�d�n�m�p�k�o���o�c� �̀��o�m�\�_�d�o�d�j �i �\�g
�_� �̀q� �̀g�j �k�h� �̀i �o���\�b� �̀i �_�\���\�i �_���n� �̀ �̀f���i � �̀r �(��� �̀a�a� �̀ �̂o�d�q� �̀��n�j �g�p�o�d�j �i �n�*

�A�_�p� �̂\�o�d�j �i ��
�S �c�d�g�n�o���n� �̂c�j �j �g��� �̀i �m�j �g�h� �̀i �o���c�\�n���d�h�k�m�j �q� �̀_�(���o�c�`
�n�o�\�i �_�\�m�_���j �a��� �̀_�p� �̂\�o�d�j �i ��� �̂j �i �o�d�i �p� �̀n���o�j ���]� �̀��\���h�\�e�j �m
� �̂c�\�g�g� �̀i �b� �̀��\� �̂m�j �n�n���O�j �p�o�c���=�n�d�\�*���K�p�m���k�m�j �b�m�\�h�h� �̀n
�a�j � �̂p�n���j �i ���d�h�k�m�j �q�d�i �b���g� �̀\�m�i �d�i �b���j �p�o� �̂j �h� �̀n���\�i �_
�\� �̂c�d� �̀q�d�i �b���]� �̀o�o� �̀m��� �̀_�p� �̂\�o�d�j �i ���m� �̀n�p�g�o�n�*

�I � �̀i �o�\�g���c� �̀\�g�o�c��
�P�c� �̀m� �̀��d�n���\���h� �̀i �o�\�g���c� �̀\�g�o�c��� �̂m�d�n�d�n���\� �̂m�j �n�n���O�j �p�o�c���=�n�d�\�*
�>�t���m�\�d�n�d�i �b���k�p�]�g�d� �̂��\�r �\�m� �̀i � �̀n�n�(���_� �̀q� �̀g�j �k�d�i �b���i � �̀r
�n� �̀m�q�d� �̂ �̀n���\�i �_��� �̂c�\�g�g� �̀i �b�d�i �b���n�o�d�b�h�\�(���r � �̀��\�m�`
�o�m�\�i �n�a�j �m�h�d�i �b���o�c� �̀��n�d�o�p�\�o�d�j �i ���a�j �m���h�d�g�g�d�j �i �n���j �a���k� �̀j �k�g�`
�r �d�o�c���h� �̀i �o�\�g���c� �̀\�g�o�c���d�n�n�p� �̀n�*

�H�d�q� �̀g�d�c�j �j �_�n��
�I �j �m� �̀��o�c�\�i ���3�,�,���h�d�g�g�d�j �i ���k� �̀j �k�g� �̀��d�i ���O�j �p�o�c���=�n�d�\
�n�p�m�q�d�q� �̀��j �i ���g� �̀n�n���o�c�\�i ��� �.�*�1�,���\���_�\�t�*���S � �̀��n�p�k�k�j �m�o
�r �j �h� �̀i ���\�i �_���t�j �p�i �b���k� �̀j �k�g� �̀��o�j ���b� �̀o���e�j �]�n���\�i �_��� �̂m� �̀\�o�`
�]�p�n�d�i � �̀n�n� �̀n���o�c�m�j �p�b�c���_� �̀q� �̀g�j �k�d�i �b���o�c� �̀d�m���n�f�d�g�g�n���\�i �_
�d�i �q� �̀n�o�d�i �b���d�i ��� �̀i �o�m� �̀k�m� �̀i � �̀p�m�n�c�d�k�*

�?�c�d�g�_���k�m�j �o� �̀ �̂o�d�j �i ��
�S � �̀��\�d�h���o�j ��� �̂m� �̀\�o� �̀��n�\�a� �̀��n�k�\� �̂ �̀n���o�c�\�o���k�m� �̀q� �̀i �o���o�c�`
�\�]�p�n� �̀��\�i �_��� �̀s�k�g�j �d�o�\�o�d�j �i ���j �a���q�p�g�i � �̀m�\�]�g� �̀�� �̂c�d�g�_�m� �̀i
�\�i �_��� �̀i �n�p�m� �̀��o�c�\�o���o�c� �̀t��� �̂\�i ���g�d�q� �̀��o�c� �̀d�m���g�d�q� �̀n���o�j ���o�c�`
�a�p�g�g� �̀n�o���k�j �o� �̀i �o�d�\�g�*

�?�j �i �n� �̀m�q�\�o�d�j �i ��
�E�i ���O�j �p�o�c���=�n�d�\�(���h�d�g�g�d�j �i �n���j �a���k� �̀j �k�g� �̀��g�d�q� �̀��\�g�j �i �b�n�d�_� �̀��o�c�`
�r �j �m�g�_�f�n���h�j �n�o��� �̀i �_�\�i �b� �̀m� �̀_���n�k� �̀ �̂d� �̀n�*���K�p�m���r �j �m�f
� �̀i �\�]�g� �̀n���k� �̀j �k�g� �̀��\�i �_���r �d�g�_�g�d�a� �̀��o�j ��� �̂j � �̀s�d�n�o�(��� �̀i �n�p�m�d�i �b���\�g�g
�g�d�a� �̀�� �̂\�i ���o�c�m�d�q� �̀��d�i ���n�c�\�m� �̀_���n�k�\� �̂ �̀*���P�c� �̀m� �̀��d�n���\�i ���p�m�b� �̀i �o
�i � �̀ �̀_���o�j ���c�\�g�o���]�d�j �_�d�q� �̀m�n�d�o�t���g�j �n�n���\�i �_���k�m�j �o� �̀ �̂o���r �d�g�_�g�d�a� �̀*

�+�L�J�K�O�L�J�K�W�V
�H�\�p�i � �̂c� �̀_���\��� �1�,�h���?�c�d�g�_���K�k�k�j �m�o�p�i �d�o�t���B�p�i �_���o�c�\�o���r �d�g�g���b�d�q� �̀��h�d�g�g�d�j �i �n���j �a��� �̂c�d�g�_�m� �̀i ���]� �̀o�o� �̀m���j �k�k�j �m�o�p�i �d�o�d� �̀n
�a�j �m���o�c� �̀��a�p�o�p�m� �̀��\�i �_���g� �̀\�_���\���g�d�a� �̀��n�\�a� �̀��a�m�j �h���q�d�j �g� �̀i � �̂ �̀��\�i �_��� �̀s�k�g�j �d�o�\�o�d�j �i �*
�P�c� �̀��=�i �d�h�\�g���>�\�g�g���.�,�.�/���m�\�d�n� �̀_���}�.���h�d�g�g�d�j �i ���a�j �m���j �p�m��� �̂j �i �n� �̀m�q�\�o�d�j �i ���r �j �m�f���\�i �_���S �j �i �_� �̀m�n���j �a���o�c� �̀��S �d�g�_���d�i
�I �\�t���.�,�.�1���m�\�d�n� �̀_���}�3�1�,�f�*
�H�\�p�i � �̂c� �̀_���\���i � �̀r ���?�g�d�h�\�o� �̀��E�i �i �j �q�\�o�d�j �i ���B�p�i �_���d�i ���>�\�i �b�g�\�_� �̀n�c���o�j ���c� �̀g�k���]�p�d�g�_���m� �̀n�d�g�d� �̀i � �̂ �̀��o�j ��� �̂g�d�h�\�o� �̀�� �̂c�\�i �b�`
�E�h�k�m�j �q� �̀_���g� �̀\�m�i �d�i �b���a�j �m���.�,�,�(�,�,�,��� �̂c�d�g�_�m� �̀i ���o�c�m�j �p�b�c���j �p�m���\�r �\�m�_�)�r �d�i �i �d�i �b���\�i �_���d�i �i �j �q�\�o�d�q� �̀��M�p�\�g�d�o�t
�A�_�p� �̂\�o�d�j �i ���E�i �_�d�\���@� �̀q� �̀g�j �k�h� �̀i �o���E�h�k�\� �̂o���>�j �i �_�*
�@� �̀g�d�q� �̀m� �̀_���\�i ���=�d�_���I �\�o� �̂c��� �̂\�h�k�\�d�b�i ���r �d�o�c���o�c� �̀��Q�G���C�j �q� �̀m�i �h� �̀i �o�(���n� �̀ �̂p�m�d�i �b���}�0�h���o�j ��� �̀i �\�]�g� �̀��\���h�\�e�j �m
�H�d�q� �̀g�d�c�j �j �_�n���k�m�j �b�m�\�h�h� �̀��o�j ��� �̂m� �̀\�o� �̀��e�j �]�n���a�j �m���o�c�j �p�n�\�i �_�n���j �a���r �j �h� �̀i ���d�i ���L�\�f�d�n�o�\�i �*
�H�\�p�i � �̂c� �̀_��� �-�0�h���O�f�d�g�g���E�h�k�\� �̂o���>�j �i �_���r �d�o�c���o�c� �̀��C�j �q� �̀m�i �h� �̀i �o���j �a���E�i �_�d�\���o�j ���o�m�\�i �n�a�j �m�h���o�c� �̀��n�f�d�g�g�n��� �̀ �̂j �n�t�n�o� �̀h
�\�i �_���a�j � �̂p�n���j �i ���n� �̀ �̂p�m�d�i �b���\�i �_���m� �̀o�\�d�i �d�i �b���e�j �]�n�(��� �̀n�k� �̀ �̂d�\�g�g�t���a�j �m���r �j �h� �̀i �*
�H�\�p�i � �̂c� �̀_���H�d�a�o�A�_���o�j ���n�p�k�k�j �m�o���p�k���o�j ���a�j �p�m���h�d�g�g�d�j �i ��� �̂c�d�g�_�m� �̀i ���\� �̂m�j �n�n���a�d�q� �̀��t� �̀\�m�n���d�i ���a�j �p�i �_�\�o�d�j �i �\�g���g�d�o� �̀m�\� �̂t
�\�i �_���i �p�h� �̀m�\� �̂t�*
�L�\�m�o�i � �̀m� �̀_���r �d�o�c���I �d�m���G�c�\�g�d�g���p�m���N�\�c�h�\�i ���B�j �p�i �_�\�o�d�j �i ���\�i �_���C�A�K�(���o�c� �̀��g�\�m�b� �̀n�o���h� �̀_�d�\��� �̂j �i �b�g�j �h� �̀m�\�o�`
�d�i ���L�\�f�d�n�o�\�i ���o�j ���_� �̀g�d�q� �̀m���I �d�g�f�\�m�(���\���i �\�o�d�j �i �r �d�_� �̀��\�r �\�m� �̀i � �̀n�n���m�\�d�n�d�i �b��� �̂\�h�k�\�d�b�i ���o�j ���\�_�_�m� �̀n�n���o�c�`
�h� �̀i �o�\�g���c� �̀\�g�o�c��� �̂m�d�n�d�n�*



�5�R�O�H���S�X�U�S�R�V�H
�E�i ���m� �̀ �̂ �̀i �o���t� �̀\�m�n���r � �̀��c�\�q� �̀�� �̀s�k� �̀m�d� �̀i � �̂ �̀_���n�p�]�n�o�\�i �o�d�\�g���b�m�j �r �o�c���\�i �_���d�i � �̂m� �̀\�n� �̀_���j �p�m���d�h�k�\� �̂o�(���r �d�o�c���j �m�b�\�i �d�n�\�o�d�j �i �\�g
�\�i �i �p�\�g���o�p�m�i �j �q� �̀m���d�i � �̂m� �̀\�n�d�i �b���a�m�j �h���}�-�h���\�i �_���m� �̀\� �̂c�d�i �b���j �q� �̀m���}�.�,�h�*���S � �̀��c�\�q� �̀��\� �̂c�d� �̀q� �̀_���o�c�d�n���b�m�j �r �o�c���o�c�m�j �p�b�c
�_�d�q� �̀m�n�d�a�t�d�i �b���\�i �_��� �̀s�k�\�i �_�d�i �b���j �p�m���n�p�k�k�j �m�o� �̀m���]�\�n� �̀��\� �̂m�j �n�n���_�d�a�a� �̀m� �̀i �o���b�m�j �p�k�n���\�i �_���b� �̀j �b�m�\�k�c�d� �̀n�(���\�n���r � �̀g�g���\�n
�d�i �q� �̀n�o�d�i �b���d�i ���j �p�m���n�o�\�a�a�(���k�m�j �b�m�\�h�h� �̀n���\�i �_���d�i �i �j �q�\�o�d�q� �̀��\�k�k�m�j �\� �̂c� �̀n���$�n�p� �̂c���\�n���]� �̀ �̂j �h�d�i �b���\���n� �̀ �̂o�j �m���g� �̀\�_� �̀m���d�i
�O�j � �̂d�\�g���B�d�i �\�i � �̂ �̀%�*���K�p�m���b�m�j �r �d�i �b���o�m�\� �̂f���m� �̀ �̂j �m�_���a�j �m���d�i �i �j �q�\�o�d�j �i ���\�i �_���_� �̀g�d�q� �̀m�d�i �b���d�h�k�\� �̂o���\�o���n� �̂\�g� �̀(���\�g�j �i �b�n�d�_� �̀��j �p�m
�\�]�d�g�d�o�t���o�j ��� �̂j �i �q� �̀i � �̀��\�i �_���h�j �]�d�g�d�n� �̀��c�d�b�c�)�g� �̀q� �̀g���n�o�\�f� �̀c�j �g�_� �̀m�n�(���c�\�n��� �̀i �\�]�g� �̀_���p�n���o�j ���n� �̀ �̂p�m� �̀��\���n�o�m�j �i �b���k�g�\�o�a�j �m�h���a�j �m
�a�p�m�o�c� �̀m���b�m�j �r �o�c�*��

�=�n���r � �̀��c�\�q� �̀��]� �̀ �̂j �h� �̀��h�j �m� �̀��n�p� �̂ �̂ �̀n�n�a�p�g�(���j �p�m���\�h�]�d�o�d�j �i �n���c�\�q� �̀��]� �̀ �̂j �h� �̀�� �̀q� �̀i ���b�m� �̀\�o� �̀m�*���S � �̀��\�m� �̀��n� �̀ �̀f�d�i �b���\���c�d�b�c�g�t
� �̀s�k� �̀m�d� �̀i � �̂ �̀_���n� �̀i �d�j �m���g� �̀\�_� �̀m���r �c�j ��� �̂\�i ���_�m�d�q� �̀��a�j �m�r �\�m�_���o�c� �̀��n�o�m�\�o� �̀b�t���\� �̂m�j �n�n���j �p�m��� �̂j �h�h�d�o�o� �̀_���a�p�i �_�m�\�d�n�d�i �b���\�i �_
� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���o� �̀\�h�n���\�i �_���]�p�d�g�_���\���c�d�b�c�)�k� �̀m�a�j �m�h�d�i �b�(���d�i �n�d�b�c�o�)�g� �̀_���a�p�i � �̂o�d�j �i ���r �d�o�c��� �̂g� �̀\�m���\� �̂ �̂j �p�i �o�\�]�d�g�d�o�t���a�j �m
�d�i � �̂j �h� �̀��b�m�j �r �o�c�(���a�j � �̂p�n� �̀_���j �i ���n� �̀ �̂p�m�d�i �b���\�i �_���n� �̂\�g�d�i �b���c�d�b�c�)�q�\�g�p� �̀��a�p�i �_�d�i �b���\� �̂m�j �n�n���h�\�e�j �m���_�j �i �j �m�n�(��� �̂j �m�k�j �m�\�o� �̀n�(
�k�c�d�g�\�i �o�c�m�j �k�t���\�i �_���n�o�m�\�o� �̀b�d� �̂��k�\�m�o�i � �̀m�n�c�d�k�n�*���P�c� �̀��k�j �n�o�c�j �g�_� �̀m���r �d�g�g���]� �̀��\� �̂ �̂j �p�i �o�\�]�g� �̀��a�j �m���_� �̀g�d�q� �̀m�d�i �b���\�i �_���b�m�j �r �d�i �b
�d�i � �̂j �h� �̀��\�b�\�d�i �n�o���\�h�]�d�o�d�j �p�n���o�\�m�b� �̀o�n�(���r �d�o�c���\���k�\�m�o�d� �̂p�g�\�m���a�j � �̂p�n���j �i ���c�d�b�c�)�q�\�g�p� �̀��\�i �_���n�o�m�\�o� �̀b�d� �̂��a�p�i �_�d�i �b���n�o�m� �̀\�h�n�*��



�. �H�\���U�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V ��
�6�W�U�D�W�H�J�\���D�Q�G���S�O�D�Q�Q�L�Q�J

�A�s� �̀ �̂p�o�d�q� �̀��\� �̂ �̂j �p�i �o�\�]�d�g�d�o�t���a�j �m���a�p�i �_�m�\�d�n�d�i �b���k� �̀m�a�j �m�h�\�i � �̂ �̀(���d�i � �̂g�p�_�d�i �b���_� �̀g�d�q� �̀m�t���\�i �_���b�m�j �r �o�c���j �a���b�g�j �]�\�g
�d�i � �̂j �h� �̀��o�\�m�b� �̀o�n�(���r �d�o�c��� �̂g� �̀\�m���j �r �i � �̀m�n�c�d�k���j �a���c�d�b�c�)�q�\�g�p� �̀��m� �̀q� �̀i �p� �̀��n�o�m� �̀\�h�n���\�i �_���N�K�E���\� �̂m�j �n�n���\�g�g��� �̂c�\�i �i � �̀g�n�*
�H� �̀\�_���j �i ���o�c� �̀�� �̂m� �̀\�o�d�j �i ���\�i �_��� �̀s� �̀ �̂p�o�d�j �i ���j �a���\���_�t�i �\�h�d� �̂��\�i �_���\�h�]�d�o�d�j �p�n���j �m�b�\�i �d�n�\�o�d�j �i �)�r �d�_� �̀��a�p�i �_�m�\�d�n�d�i �b
�n�o�m�\�o� �̀b�t�(���d�i � �̂g�p�_�d�i �b���\��� �̂g� �̀\�m���a�j � �̂p�n���j �i ���n� �̂\�g�d�i �b���c�d�b�c�)�q�\�g�p� �̀��d�i � �̂j �h� �̀��\� �̂m�j �n�n���D�J �S ���d�i �_�d�q�d�_�p�\�g�n�(��� �̂j �m�k�j �m�\�o� �̀n�(
�k�c�d�g�\�i �o�c�m�j �k�t���\�i �_���d�i �i �j �q�\�o�d�q� �̀��a�d�i �\�i � �̂ �̀(���\�g�d�b�i � �̀_���r �d�o�c���j �m�b�\�i �d�n�\�o�d�j �i �\�g���b�j �\�g�n���\�i �_���m� �̀n�j �p�m� �̂ �̀��m� �̀l �p�d�m� �̀h� �̀i �o�n�*
�?�j �m�k�j �m�\�o� �̀��g� �̀\�_� �̀m�n�c�d�k���j �i ��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n�7���_�m�d�q� �̀��\��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���n�o�m�\�o� �̀b�t���o�c�\�o���_� �̀q� �̀g�j �k�n���j �p�m
� �̀s�o� �̀m�i �\�g���k�m�j �a�d�g� �̀(���m� �̀k�p�o�\�o�d�j �i ���\�i �_���d�i �a�g�p� �̀i � �̂ �̀��\�n���\���]� �̀n�o�)�d�i �)� �̂g�\�n�n���d�i �o� �̀m�i �\�o�d�j �i �\�g���i �j �i �)�k�m�j �a�d�o���j �m�b�\�i �d�n�\�o�d�j �i
�\� �̂ �̂j �m�_�d�i �b���o�j ���j �p�m���h�d�n�n�d�j �i �(���b�j �\�g�n���\�i �_���d�h�k�\� �̂o�(��� �̀i �n�p�m�d�i �b��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���d�n���n�o�m�\�o� �̀b�d� �̂\�g�g�t���\�g�d�b�i � �̀_���o�j
�n�p�k�k�j �m�o�(���n�o�m� �̀i �b�o�c� �̀i ���\�i �_���\� �̂ �̂ �̀g� �̀m�\�o� �̀��a�p�i �_�m�\�d�n�d�i �b���\�i �_���d�i �a�g�p� �̀i � �̂d�i �b���j �p�o� �̂j �h� �̀n�*
�K�q� �̀m�n� �̀ �̀��\���a�p�g�g���m�\�i �b� �̀��j �a��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���_�d�n� �̂d�k�g�d�i � �̀n���d�i � �̂g�p�_�d�i �b���_�d�b�d�o�\�g���\�i �_���n�j � �̂d�\�g���h� �̀_�d�\�(���]�m�\�i �_
�h�\�m�f� �̀o�d�i �b�(���h� �̀_�d�\���\�i �_���L�N�(��� �̂ �̀g� �̀]�m�d�o�t���h�\�i �\�b� �̀h� �̀i �o�(���k�m�j �_�p� �̂o�d�j �i ���j �a��� �̂j �g�g�\�o� �̀m�\�g���\�i �_���d�i �o� �̀m�i �\�g
� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n�(���k�g�\�i �i �d�i �b���\�c� �̀\�_���o�j ��� �̀i �n�p�m� �̀��\�k�k�m�j �k�m�d�\�o� �̀��n�p�k�k�j �m�o���\� �̂m�j �n�n���o� �̀\�h�n���\�i �_���r � �̀g�g�)�o�d�h� �̀_
� �̀s�o� �̀m�i �\�g���j �p�o�k�p�o�*
�H� �̀\�_���j �i ���_� �̀q� �̀g�j �k�d�i �b���\��� �̂j �h�]�d�i � �̀_���a�p�i �_�m�\�d�n�d�i �b���\�i �_��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���a�p�i � �̂o�d�j �i �*���A�i �n�p�m� �̀�� �̂j �g�g�\�]�j �m�\�o�d�j �i
�]� �̀o�r � �̀ �̀i ���B�p�i �_�m�\�d�n�d�i �b���\�i �_���?�j �h�h�p�i �d� �̂\�o�d�j �i �n���P� �̀\�h�n�(��� �̀i �n�p�m� �̀��\�q�\�d�g�\�]�d�g�d�o�t���j �a���c�d�b�c�)�l �p�\�g�d�o�t���\�i �_���p�k�)�o�j �)�_�\�o�`
�a�p�i �_�m�\�d�n�d�i �b��� �̂j �g�g�\�o� �̀m�\�g���c���m�\�i �b�d�i �b���a�m�j �h���k�d�o� �̂c���_� �̀ �̂f�n���\�i �_��� �̀i �b�\�b� �̀h� �̀i �o���h�\�o� �̀m�d�\�g�n�(���o�c�m�j �p�b�c���o�j ���n�o� �̀r �\�m�_�n�c�d�k
�\�i �_���m� �̀k�j �m�o�n�(���\�g�g���j �a���r �c�d� �̂c���h� �̀ �̀o���j �p�m���_�j �i �j �m�n���\�i �_���k�m�j �n�k� �̀ �̂o�n���i � �̀ �̀_�n���\�i �_��� �̂\�k�o�p�m� �̀��o�c� �̀��d�h�k�\� �̂o�(���n� �̂\�g� �̀��\�i �_
�_� �̀k�o�c���j �a���j �p�m���r �j �m�f�*
�A�i �n�p�m� �̀��\���n�o�m�j �i �b���m� �̀g�\�o�d�j �i �n�c�d�k���]� �̀o�r � �̀ �̀i ���o�c� �̀��?�j �h�h�p�i �d� �̂\�o�d�j �i �n���\�i �_���L�m�j �b�m�\�h�h� �̀n���P� �̀\�h�n���o�j ��� �̂j �g�g� �̀ �̂o
�n�o�j �m�d� �̀n�(��� �̂\�n� �̀��n�o�p�_�d� �̀n���\�i �_���d�i �a�j �m�h�\�o�d�j �i ���o�j ��� �̀i �n�p�m� �̀��o�c�\�o���r � �̀��\�m� �̀�� �̂j �i �n�o�\�i �o�g�t��� �̂j �h�h�p�i �d� �̂\�o�d�i �b���\�]�j �p�o���o�c�`
�d�h�k�\� �̂o���r � �̀��\�m� �̀��h�\�f�d�i �b�*
�L�m�j �q�d�_� �̀��n�o�m�j �i �b���\�i �_��� �̀a�a� �̀ �̂o�d�q� �̀�� �̂j �m�k�j �m�\�o� �̀��g� �̀\�_� �̀m�n�c�d�k���o�c�m�j �p�b�c���]� �̀d�i �b���\���h� �̀h�]� �̀m���j �a���o�c� �̀��O� �̀i �d�j �m
�I �\�i �\�b� �̀h� �̀i �o���P� �̀\�h�(���r �j �m�f�d�i �b��� �̂g�j �n� �̀g�t���r �d�o�c���m� �̀g� �̀q�\�i �o���P�m�p�n�o� �̀ �̀n���\�i �_���o�\�f�d�i �b��� �̂j �m�k�j �m�\�o� �̀��m� �̀n�k�j �i �n�d�]�d�g�d�o�t���a�j �m
�d�i �d�o�d�\�o�d�q� �̀n���]� �̀t�j �i �_���a�p�i �_�m�\�d�n�d�i �b���\�i �_��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n�*���L�m�j �q�d�_� �̀�� �̀s� �̀ �̂p�o�d�q� �̀��g� �̀\�_� �̀m�n�c�d�k���o�j ���o�c� �̀��B�p�i �_�m�\�d�n�d�i �b
�?�j �h�h�d�o�o� �̀ �̀��\�i �_��� �̀i �n�p�m� �̀��o�c�\�o���d�o���a�p�i � �̂o�d�j �i �n��� �̀a�a� �̀ �̂o�d�q� �̀g�t���\�n���\���>�j �\�m�_���n�p�]�)� �̂j �h�h�d�o�o� �̀ �̀*

�)�X�Q�G�U�D�L�V�L�Q�J
�H� �̀\�_���o�c� �̀��_� �̀q� �̀g�j �k�h� �̀i �o���\�i �_���_� �̀g�d�q� �̀m�t���j �a���\���c�d�b�c�)�q�\�g�p� �̀��a�p�i �_�m�\�d�n�d�i �b���n�o�m�\�o� �̀b�t�(���r �d�o�c���k�\�m�o�d� �̂p�g�\�m���a�j � �̂p�n���j �i
�h�\�e�j �m���_�j �i �j �m�n�(��� �̂j �m�k�j �m�\�o� �̀n�(���a�j �p�i �_�\�o�d�j �i �n���\�i �_���n�o�m�\�o� �̀b�d� �̂��k�\�m�o�i � �̀m�n�c�d�k�n�*
�H� �̀\�_���\�i �_���_� �̀q� �̀g�j �k��� �̀s� �̂ �̀g�g� �̀i �o���m� �̀g�\�o�d�j �i �n�c�d�k�n���r �d�o�c���f� �̀t���n�o�\�f� �̀c�j �g�_� �̀m�n�(���d�i � �̂g�p�_�d�i �b���i � �̀r ���\�i �_��� �̀s�d�n�o�d�i �b���h�\�e�j �m
�_�j �i �j �m�n�(���j �o�c� �̀m���n�p�k�k�j �m�o� �̀m�n�(���>�j �\�m�_���j �a���P�m�p�n�o� �̀ �̀n���\�i �_���o�c� �̀��N�j �t�\�g���D�j �p�n� �̀c�j �g�_�*
�L� �̀m�n�j �i �\�g�g�t���g� �̀\�_���\�i �_���n�p�k�k�j �m�o���o�c� �̀��_� �̀q� �̀g�j �k�h� �̀i �o���j �a���c�d�b�c�)�q�\�g�p� �̀��_�j �i �j �m���m� �̀g�\�o�d�j �i �n�c�d�k�n�(���r �j �m�f�d�i �b��� �̂g�j �n� �̀g�t���r �d�o�c
�o�c� �̀��?�c�d� �̀a���A�s� �̀ �̂p�o�d�q� �̀��\�i �_���>�j �\�m�_���o�j ���n� �̀ �̂p�m� �̀��o�m�\�i �n�a�j �m�h�\�o�d�j �i �\�g���b�d�a�o�n�*��
�>�p�d�g�_���\�i �_���j �q� �̀m�n� �̀ �̀��\���m�j �]�p�n�o���b�g�j �]�\�g���k�d�k� �̀g�d�i � �̀��j �a���c�d�b�c�)�q�\�g�p� �̀��k�m�j �n�k� �̀ �̂o�n�(��� �̀i �n�p�m�d�i �b���_�d�n� �̂d�k�g�d�i � �̀_���k�d�k� �̀g�d�i �`
�h�\�i �\�b� �̀h� �̀i �o�(��� �̂j �i �q� �̀m�n�d�j �i ���\�i �_���n�o� �̀r �\�m�_�n�c�d�k�*
�@�m�d�q� �̀�� �̀s�k�\�i �n�d�j �i ���j �a���d�i � �̂j �h� �̀��\� �̂m�j �n�n���k�m�d�j �m�d�o�t���h�\�m�f� �̀o�n�(���d�i � �̂g�p�_�d�i �b���o�c� �̀��Q�G�(���O�j �p�o�c���=�n�d�\���\�i �_���d�i �o� �̀m�i �\�o�d�j �i �\�g
�a�p�i �_�d�i �b���c�p�]�n�*
�@� �̀q� �̀g�j �k���\�i �_���h�\�i �\�b� �̀��o�c� �̀��a�p�i �_�m�\�d�n�d�i �b���]�p�_�b� �̀o�(��� �̀i �n�p�m�d�i �b���o� �̀\�h�n���c�\�q� �̀��n�p�a�a�d� �̂d� �̀i �o���\�i �_���\�k�k�m�j �k�m�d�\�o�`
�m� �̀n�j �p�m� �̂ �̀��o�j ���\� �̂c�d� �̀q� �̀��o�\�m�b� �̀o�n���\�i �_���m� �̀n�j �p�m� �̂ �̀n���\�m� �̀��\�g�g�j � �̂\�o� �̀_��� �̀a�a� �̀ �̂o�d�q� �̀g�t�*���L�g�\�i �(���d�h�k�g� �̀h� �̀i �o�(���h�j �i �d�o�j �m���\�i �_
� �̀q�\�g�p�\�o� �̀��\�k�k�m�j �q� �̀_���a�p�i �_�m�\�d�n�d�i �b���k�g�\�i �n���\�i �_���n�o�m�\�o� �̀b�d� �̀n���d�i ���j �m�_� �̀m���o�j ���m� �̀\� �̂c���\�i �_��� �̀s� �̂ �̀ �̀_���o�\�m�b� �̀o�*
�H� �̀\�_���\�i �_���]� �̀��\� �̂ �̂j �p�i �o�\�]�g� �̀��a�j �m���\�g�g���a�p�i �_�m�\�d�n�d�i �b���j �p�o�k�p�o�n���$�n�p� �̂c���\�n��� �̀q� �̀i �o�n�(���h�\�o� �̀m�d�\�g�n���\�i �_��� �̀i �b�\�b� �̀h� �̀i �o
�\�k�k�m�j �\� �̂c� �̀n�%�(��� �̀i �n�p�m�d�i �b���\�k�k�m�j �k�m�d�\�o� �̀��_� �̀g� �̀b�\�o�d�j �i ���j �a���m�j �g� �̀n�(���m� �̀n�k�j �i �n�d�]�d�g�d�o�d� �̀n�(���k�m�j �e� �̀ �̂o�n���\�i �_���o�\�n�f�n���o�j
�h�\�d�i �o�\�d�i ��� �̂g� �̀\�m��� �̀s�k� �̀ �̂o�\�o�d�j �i �n���j �a���\� �̂c�d� �̀q�d�i �b���o�c� �̀��c�d�b�c� �̀n�o���k�j �n�n�d�]�g� �̀��n�o�\�i �_�\�m�_�n�*
�A�i �n�p�m� �̀��\�g�g���a�p�i �_�m�\�d�n�d�i �b���\� �̂o�d�q�d�o�t���d�n��� �̂j �h�k�g�d�\�i �o���r �d�o�c���m� �̀b�p�g�\�o�d�j �i �n���d�i ���\�g�g��� �̂j �p�i �o�m�d� �̀n���r �c� �̀m� �̀��r � �̀��j �k� �̀m�\�o� �̀(
�a�j �g�g�j �r �n���b�p�d�_�\�i � �̂ �̀��a�m�j �h���o�c� �̀��?�c�\�m�o� �̀m� �̀_���E�i �n�o�d�o�p�o� �̀��j �a���B�p�i �_�m�\�d�n�d�i �b���\�i �_���o�c� �̀��B�p�i �_�m�\�d�n�d�i �b���N� �̀b�p�g�\�o�j �m���\�i �_���d�n
� �̂j �h�k�g�d�\�i �o���r �d�o�c���>�m�d�o�d�n�c���=�n�d�\�i ���P�m�p�n�o���k�j �g�d� �̂d� �̀n�*



�7�H�D�P���O�H�D�G�H�U�V�K�L�S
�H�d�i � �̀��h�\�i �\�b� �̀h� �̀i �o���j �a���o�c� �̀��Q�G�)�]�\�n� �̀_���B�p�i �_�m�\�d�n�d�i �b���\�i �_���?�j �h�h�p�i �d� �̂\�o�d�j �i �n���P� �̀\�h�n���\�i �_���h�\�o�m�d�s
�h�\�i �\�b� �̀h� �̀i �o���j �a���d�i �)� �̂j �p�i �o�m�t���o� �̀\�h�n���$�E�i �_�d�\���\�i �_���L�\�f�d�n�o�\�i �%���d�i � �̂g�p�_�d�i �b���c�\�q�d�i �b���j �q� �̀m�n�d�b�c�o���j �a���o�c� �̀��d�i � �̂j �h�`
�]� �̀d�i �b���m�\�d�n� �̀_���o�c� �̀m� �̀*
�A�i �n�p�m� �̀��B�p�i �_�m�\�d�n�d�i �b���\�i �_���?�j �h�h�p�i �d� �̂\�o�d�j �i �n���P� �̀\�h�n���\�m� �̀��h�j �o�d�q�\�o� �̀_���\�i �_���c�d�b�c���k� �̀m�a�j �m�h�d�i �b���\�i �_��� �̂m� �̀\�o� �̀��\
� �̂p�g�o�p�m� �̀��j �a���\� �̂ �̂j �p�i �o�\�]�d�g�d�o�t���\�i �_��� �̂j �g�g�\�]�j �m�\�o�d�j �i ���c��� �̀i � �̂j �p�m�\�b�d�i �b��� �̀h�k�j �r � �̀m�h� �̀i �o���j �a���n�o�\�a�a�(���_� �̀g� �̀b�\�o� �̀_���_� �̀ �̂d�n�d�j �i
�h�\�f�d�i �b���\�i �_���\���k�m�j �]�g� �̀h�)�n�j �g�q�d�i �b���\�k�k�m�j �\� �̂c�*
�S �j �m�f��� �̂g�j �n� �̀g�t���r �d�o�c���j �o�c� �̀m���_� �̀k�\�m�o�h� �̀i �o�n�(���d�i � �̂g�p�_�d�i �b���L�m�j �b�m�\�h�h� �̀n���\�i �_���K�k� �̀m�\�o�d�j �i �n�(���o�j ��� �̀i �n�p�m� �̀��\�g�d�b�i �h� �̀i �o
�]� �̀o�r � �̀ �̀i ���a�p�i �_�m�\�d�n�d�i �b���\�i �_��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n��� �̀a�a�j �m�o�n���\�i �_���j �m�b�\�i �d�n�\�o�d�j �i �\�g���j �]�e� �̀ �̂o�d�q� �̀n�*
�A�i �n�p�m� �̀��\�g�g���k� �̀m�n�j �i �i � �̀g���k�j �g�d� �̂d� �̀n���\�i �_���k�m�j � �̂ �̀_�p�m� �̀n���\�m� �̀��a�j �g�g�j �r � �̀_�(���\�i �_���o�c� �̀��g� �̀\�m�i �d�i �b�(���_� �̀q� �̀g�j �k�h� �̀i �o���\�i �_
�o�m�\�d�i �d�i �b���i � �̀ �̀_�n���j �a���a�p�i �_�m�\�d�n�d�i �b���n�o�\�a�a���\�m� �̀��h� �̀o�*���C�p�d�_� �̀(��� �̂j �\� �̂c���\�i �_���n�p�k�k�j �m�o���g�d�i � �̀��h�\�i �\�b� �̀m�n���\�i �_��� �̀i �n�p�m� �̀��\�g�g
�n�o�\�a�a��� �̀i �b�\�b� �̀��d�i ���o�c� �̀��\�k�k�m�\�d�n�\�g���k�m�j � �̂ �̀n�n�*

�&�R�P�P�X�Q�L�F�D�W�L�R�Q�V
�H� �̀\�_���\��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���n�o�m�\�o� �̀b�t���o�c�\�o���_�m�d�q� �̀n��� �̀i �b�\�b� �̀h� �̀i �o�(���n�o�m� �̀i �b�o�c� �̀i �n���]�m�\�i �_���\�i �_���_�d�m� �̀ �̂o�g�t���n�p�k�k�j �m�o�n
�a�p�i �_�m�\�d�n�d�i �b���\�i �_���d�i � �̂j �h� �̀��b� �̀i � �̀m�\�o�d�j �i �*���H� �̀\�_���\�i �_���_� �̀q� �̀g�j �k���j �p�m���]�m�\�i �_���\� �̂m�j �n�n���j �p�m���o�r �j ��� �̀i �o�d�o�d� �̀n�7���>�m�d�o�d�n�c
�=�n�d�\�i ���P�m�p�n�o���\�i �_���A�g� �̀k�c�\�i �o���B�\�h�d�g�t�(��� �̀i �n�p�m�d�i �b���o�c�\�o���h� �̀n�n�\�b�d�i �b���_�d�a�a� �̀m� �̀i �o�d�\�o� �̀n���o�c� �̀��o�r �j ���]�m�\�i �_�n�*���I �\�i �\�b� �̀��o�c�`
�d�i �o� �̀m�k�g�\�t���]� �̀o�r � �̀ �̀i ���o�c� �̀n� �̀��]�m�\�i �_�n���\�i �_���j �p�m���\�p�_�d� �̀i � �̂ �̀n���d�i ��� �̀\� �̂c���j �a���o�c� �̀�� �̂j �p�i �o�m�d� �̀n���r � �̀��a�p�i �_�m�\�d�n� �̀��\�i �_���_� �̀g�d�q� �̀m
�d�i �(���]� �̀d�i �b���k�\�m�o�d� �̂p�g�\�m�g�t���\�r �\�m� �̀��j �a���o�c� �̀��k�j �g�d�o�d� �̂\�g��� �̂j �i �o� �̀s�o���j �a���O�j �p�o�c���=�n�d�\�*��
�@�m�d�q� �̀��\���n�o�m�\�o� �̀b�t���\�m�j �p�i �_���>�m�d�o�d�n�c���=�n�d�\�i ���P�m�p�n�o���\�i �_���A�g� �̀k�c�\�i �o���B�\�h�d�g�t�f�n���d�i �a�g�p� �̀i � �̂ �̀��\�i �_���k�j �n�d�o�d�j �i �d�i �b�(
�n�o�\�f� �̀c�j �g�_� �̀m��� �̀i �b�\�b� �̀h� �̀i �o���h�\�k�k�d�i �b���\�i �_���m� �̀g�\�o�d�j �i �n�c�d�k���]�p�d�g�_�d�i �b���\� �̂m�j �n�n���f� �̀t���\�p�_�d� �̀i � �̂ �̀n�*
�A�i �b�\�b� �̀��j �p�m���\�h�]�\�n�n�\�_�j �m���i � �̀o�r �j �m�f�(���d�i � �̂g�p�_�d�i �b���a�d�i �_�d�i �b��� �̂m� �̀\�o�d�q� �̀��r �\�t�n���o�j ���p�n� �̀��o�c�d�n��� �̂j �h�h�p�i �d�o�t���o�j ���c� �̀g�k
�_�m�d�q� �̀�� �̀i �b�\�b� �̀h� �̀i �o���d�i �(���\�i �_���n�p�k�k�j �m�o���j �a�(���j �p�m���r �j �m�f�(���\�n���r � �̀g�g���\�n���k�m�j �a�d�g� �̀��\�o���d�i �o� �̀m�i �\�o�d�j �i �\�g���b�\�o�c� �̀m�d�i �b�n���\�i �_
�j �o�c� �̀m���a�j �m�p�h�n�(���n�j ���o�c�\�o���r � �̀��g� �̀q� �̀m�\�b� �̀��j �p�m���k�m� �̀n� �̀i � �̂ �̀��o�j ���n�p�k�k�j �m�o���m� �̀k�p�o�\�o�d�j �i ���\�i �_���d�i � �̂j �h� �̀��b� �̀i � �̀m�\�o�d�j �i �*��

�&�R�P�S�O�L�D�Q�F�H���D�Q�G���U�H�S�R�U�W�L�Q�J�����Z�L�W�K���D���G�D�W�D���D�Q�G���P�H�W�U�L�F���O�H�G���D�S�S�U�R�D�F�K
�A�i �n�p�m� �̀��\�g�g���k�j �g�d� �̂d� �̀n���m� �̀g�\�o� �̀_���o�j ���a�p�i �_�m�\�d�n�d�i �b���\�i �_��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���\�m� �̀��f� �̀k�o���p�k���o�j ���_�\�o� �̀��\�i �_���m� �̀g� �̀q�\�i �o�(
�d�i � �̂g�p�_�d�i �b���o�c� �̀��@�p� �̀��@�d�g�d�b� �̀i � �̂ �̀(���C�d�a�o���=� �̂ �̂ �̀k�o�\�i � �̂ �̀��\�i �_���A�o�c�d� �̂\�g���B�p�i �_�m�\�d�n�d�i �b���L�j �g�d� �̂d� �̀n���\�i �_��� �̀i �n�p�m� �̀��o�c�`
�B�p�i �_�m�\�d�n�d�i �b���I �\�i �p�\�g���d�n���f� �̀k�o���p�k���o�j ���_�\�o� �̀��r �d�o�c���o�c� �̀��m� �̀g� �̀q�\�i �o���n�t�n�o� �̀h�n���\�i �_���k�m�j � �̂ �̀n�n� �̀n�*���S �j �m�f���r �d�o�c���o�c�`
�B�d�i �\�i � �̂ �̀��o� �̀\�h���o�j ��� �̀i �n�p�m� �̀�� �̂j �h�k�g�d�\�i � �̂ �̀��r �d�o�c���a�d�i �\�i � �̂d�\�g���m� �̀b�p�g�\�o�d�j �i �n�*
�L�m�j �q�d�_� �̀��o�c� �̀��O�I �P���\�i �_���>�j �\�m�_���j �a���P�m�p�n�o� �̀ �̀n���r �d�o�c���m� �̀b�p�g�\�m���m� �̀k�j �m�o�n���j �i ���k� �̀m�a�j �m�h�\�i � �̂ �̀��\�b�\�d�i �n�o���k�g�\�i �n�(���o�\�m�b� �̀o�n
�\�i �_���N�K�E���\� �̂m�j �n�n���a�p�i �_�m�\�d�n�d�i �b���\�i �_��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n�*
�A�i �n�p�m� �̀��\�g�g���a�p�i �_�m�\�d�n�d�i �b���\�i �_��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���n�o�m�\�o� �̀b�d� �̀n���\�m� �̀��n�p�k�k�j �m�o� �̀_���]�t��� �̂g� �̀\�m���\�i �_��� �̂j �i � �̂d�n� �̀��h� �̀o�m�d� �̂n
�\�i �_���_�\�n�c�]�j �\�m�_�n���j �i ���O�\�g� �̀n�a�j �m� �̂ �̀��p�k�_�\�o� �̀_���j �i ���\���m� �̀b�p�g�\�m���]�\�n�d�n�*���Q�n� �̀��O�\�g� �̀n�a�j �m� �̂ �̀�� �̀a�a� �̀ �̂o�d�q� �̀g�t���o�j ���_�m�d�q� �̀��\� �̂o�d�q�d�o�t
�\�i �_���\� �̂ �̂j �p�i �o�\�]�d�g�d�o�t�*
�I �\�d�i �o�\�d�i ���\�i ��� �̀s� �̂ �̀g�g� �̀i �o���f�i �j �r �g� �̀_�b� �̀��j �a���a�p�i �_�m�\�d�n�d�i �b���\�i �_��� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���o�m� �̀i �_�n���r �d�o�c�d�i ���o�c� �̀��j �m�b�\�i �d�n�\�o�d�j �i
�\�i �_���r �d�_� �̀m���d�i �o� �̀m�i �\�o�d�j �i �\�g���_� �̀q� �̀g�j �k�h� �̀i �o���\�i �_��� �̂c�\�m�d�o�\�]�g� �̀��n� �̀ �̂o�j �m�n�(���d�i � �̂g�p�_�d�i �b���n� �̀ �̂o�j �m���]� �̀i � �̂c�h�\�m�f�d�i �b�+�d�i �n�d�b�c�o
�b� �̀i � �̀m�\�o�d�j �i ���\�n���\�k�k�m�j �k�m�d�\�o� �̀*
�>� �̀��\�i ��� �̀a�a� �̀ �̂o�d�q� �̀��h� �̀h�]� �̀m���j �a���o�c� �̀��O� �̀i �d�j �m���I �\�i �\�b� �̀h� �̀i �o���P� �̀\�h���\�i �_���o�\�f� �̀��j �i ���j �o�c� �̀m��� �̂j �m�k�j �m�\�o� �̀��g� �̀\�_� �̀m�n�c�d�k
�m� �̀n�k�j �i �n�d�]�d�g�d�o�d� �̀n���\�n���\�i �_���r �c� �̀i ���m� �̀l �p�d�m� �̀_�(���d�i � �̂g�p�_�d�i �b��� �̂j �i �o�m�d�]�p�o�d�i �b���\�n���\���n� �̀i �d�j �m���g� �̀\�_� �̀m���o�j ���]�p�d�g�_�d�i �b
�j �m�b�\�i �d�n�\�o�d�j �i �\�g��� �̂p�g�o�p�m� �̀��\�i �_���n�o�m�\�o� �̀b�d� �̂��_� �̀ �̂d�n�d�j �i ���h�\�f�d�i �b�*

�. �H�\���U�H�O�D�W�L�R�Q�V�K�L�S�V��
�?�c�d� �̀a���A�s� �̀ �̂p�o�d�q�`
�O� �̀i �d�j �m���I �\�i �\�b� �̀h� �̀i �o���P� �̀\�h
�B�p�i �_�m�\�d�n�d�i �b���?�j �h�h�d�o�o� �̀`
�>�j �\�m�_���j �a���P�m�p�n�o� �̀ �̀n



�. �Q�R�Z�O�H�G�J�H���D�Q�G���H�[ �S�H�U�L�H�Q�F�H
�L�m�j �q� �̀i ���o�m�\� �̂f���m� �̀ �̂j �m�_���j �a���n� �̀ �̂p�m�d�i �b���\�i �_���n� �̂\�g�d�i �b
�c�d�b�c�)�q�\�g�p� �̀��d�i � �̂j �h� �̀(���d�i � �̂g�p�_�d�i �b���h�\�e�j �m���b�d�a�o�n�(
� �̂j �m�k�j �m�\�o� �̀��k�\�m�o�i � �̀m�n�c�d�k�n���\�i �_���n�o�m�\�o� �̀b�d�^
�a�p�i �_�d�i �b���m� �̀g�\�o�d�j �i �n�c�d�k�n�*
�A�s�k� �̀m�d� �̀i � �̂ �̀��j �a���r �j �m�f�d�i �b��� �̂g�j �n� �̀g�t���r �d�o�c���\���?�c�d� �̀a
�A�s� �̀ �̂p�o�d�q� �̀(���n� �̀i �d�j �m���g� �̀\�_� �̀m�n�c�d�k���o� �̀\�h���\�i �_���\���]�j �\�m�_
�r �d�o�c���\���b�m�j �r �o�c���h�d�i �_�n� �̀o�(���a�\�n�o���k�\� �̂ �̀��\�i �_���c�d�b�c�g�t
�\�h�]�d�o�d�j �p�n��� �̂p�g�o�p�m� �̀*
�G�i �j �r �g� �̀_�b� �̀��j �m���p�i �_� �̀m�n�o�\�i �_�d�i �b���j �a���_� �̀q� �̀g�j �k�d�i �b
�\�i �_���g� �̀\�_�d�i �b���\�i ���d�i �o� �̀b�m�\�o� �̀_���a�p�i �_�m�\�d�n�d�i �b���\�i �_
� �̂j �h�h�p�i �d� �̂\�o�d�j �i ���n�o�m�\�o� �̀b�t���d�i ���\
� �̂j �h�k�g� �̀s���j �m�b�\�i �d�n�\�o�d�j �i �*��
�L�m�j �q� �̀i ���o�m�\� �̂f���m� �̀ �̂j �m�_���j �a���_� �̀q� �̀g�j �k�d�i �b���\�i �_
�_� �̀g�d�q� �̀m�d�i �b���d�h�k�\� �̂o�a�p�g���a�p�i �_�m�\�d�n�d�i �b���\�i �_
� �̂j �h�h�p�i �d� �̂\�o�d�j �i �n���n�o�m�\�o� �̀b�d� �̀n�*��
�G�i �j �r �g� �̀_�b� �̀��j �a���a�d�i �\�i � �̂d�\�g���h�\�i �\�b� �̀h� �̀i �o�(���d�i � �̂g�p�_�d�i �b
�]�p�_�b� �̀o�d�i �b���\�i �_���m� �̀n�j �p�m� �̂ �̀��\�g�g�j � �̂\�o�d�j �i �*
�A�s�k� �̀m�d� �̀i � �̂ �̀��j �a���]�p�d�g�_�d�i �b���\�i �_���h�\�i �\�b�d�i �b���n�o�m�\�o� �̀b�d�^
�n�o�\�f� �̀c�j �g�_� �̀m���m� �̀g�\�o�d�j �i �n�c�d�k�n���_�j �i �j �m�n���\�i �_
�n�o�\�f� �̀c�j �g�_� �̀m�n���d�i ���]�j �o�c���\���i �\�o�d�j �i �\�g���\�i �_
�b�g�j �]�\�g��� �̂j �i �o� �̀s�o�*
�=�i ���p�i �_� �̀m�n�o�\�i �_�d�i �b���j �a���o�c� �̀��i �j �i �)�k�m�j �a�d�o���n� �̀ �̂o�j �m���\�i �_
�c�j �r ���d�o���_�d�a�a� �̀m�n���a�m�j �h���j �o�c� �̀m���n� �̀ �̂o�j �m�n�*

�6�W�\�O�H�V���D�Q�G���E�H�K�D�Y�L�R�X�U�V
�A�i �o�m� �̀k�m� �̀i � �̀p�m�d�\�g�(���n� �̀g�a�)�n�o�\�m�o� �̀m�(���\�]�g� �̀��o�j
�r �j �m�f���d�i �_� �̀k� �̀i �_� �̀i �o�g�t�*
�=��� �̂g� �̀\�m���n�o�m�\�o� �̀b�d� �̂��o�c�d�i �f� �̀m���]�p�o���r �c�j ��� �̂\�i ���_� �̀g�d�q� �̀m
�j �k� �̀m�\�o�d�j �i �\�g�g�t�(���r �d�o�c���o�c� �̀��\�]�d�g�d�o�t���o�j ���]� �̀��c�\�i �_�n���j �i
�r �c� �̀i ���i � �̀ �̂ �̀n�n�\�m�t�*
�=� �̂o�d�j �i �)�j �m�d� �̀i �o� �̀_���g� �̀\�_� �̀m�(���\�_�\�k�o�\�]�g� �̀(���\�i �_
�d�i �i �j �q�\�o�d�q� �̀��r �d�o�c���\�i ���\�]�d�g�d�o�t���o�j ���r �j �m�f���o�c�m�j �p�b�c
�k� �̀m�d�j �_�n���j �a��� �̂c�\�i �b� �̀��\�i �_���b�m�j �r �o�c�(���o�m�p�n�o�r �j �m�o�c�t
�\�i �_���k�\�o�d� �̀i �o�*
�=�h�]�d�o�d�j �p�n�(���o�\�m�b� �̀o���_�m�d�q� �̀i ���\�i �_���n� �̀g�a�)�h�j �o�d�q�\�o� �̀_�7
�m� �̀n�d�g�d� �̀i �o���\�i �_��� �̂\�i ���r �j �m�f���\�o���k�\� �̂ �̀*
�E�i �a�g�p� �̀i � �̂d�i �b���n�f�d�g�g�n�(���d�_� �̀\�o�d�j �i �(��� �̂m� �̀\�o�d�q� �̀��o�c�d�i �f�d�i �b
�\�i �_���\�i ��� �̀s� �̂ �̀g�g� �̀i �o��� �̂j �h�h�p�i �d� �̂\�o�j �m�*
�K�k� �̀i ���o�j ���i � �̀r ���r �\�t�n���j �a���r �j �m�f�d�i �b�(���g� �̀\�m�i �d�i �b���i � �̀r
�o�\�n�f�n���\�i �_���n�f�d�g�g�n���\�n���m� �̀l �p�d�m� �̀_�*

�6�N�L�O�O�V���D�Q�G���D�E�L�O�L�W�L�H�V
�A�s� �̂ �̀g�g� �̀i �o���r �m�d�o�o� �̀i ���\�i �_���q� �̀m�]�\�g��� �̂j �h�h�p�i �d� �̂\�o�d�j �i
�n�f�d�g�g�n�(���\���k� �̀m�n�p�\�n�d�q� �̀��\�i �_���k�\�n�n�d�j �i �\�o�`
� �̂j �h�h�p�i �d� �̂\�o�j �m�(���r �d�o�c��� �̀s� �̂ �̀g�g� �̀i �o
�d�i �o� �̀m�k� �̀m�n�j �i �\�g���n�f�d�g�g�n�*
�A�s� �̂ �̀g�g� �̀i �o���g� �̀\�_� �̀m�n�c�d�k���n�f�d�g�g�n���r �d�o�c���o�c� �̀��\�]�d�g�d�o�t���o�j
�_� �̀h�j �i �n�o�m�\�o� �̀�� �̂j �g�g�\�]�j �m�\�o�d�j �i �(��� �̂j �\� �̂c�d�i �b���\�i �_
�_� �̀q� �̀g�j �k�h� �̀i �o���\�i �_�(���r �d�o�c���o�c� �̀��\�]�d�g�d�o�t���o�j ���d�i �n�k�d�m� �̀��\�i �_
�g� �̀\�_��� �̂c�\�i �b� �̀��n�p� �̂ �̂ �̀n�n�a�p�g�g�t�*
�=�]�d�g�d�o�t���o�j ���h�\�i �\�b� �̀��c�d�b�c���g� �̀q� �̀g�n���j �a���\�h�]�d�b�p�d�o�t���\�i �_
�p�i � �̂ �̀m�o�\�d�i �o�t�(���o�j ���k�m�d�j �m�d�o�d�n� �̀��r �j �m�f���\�i �_���r �j �m�f���r � �̀g�g���\�o
�k�\� �̂ �̀��\�i �_���p�i �_� �̀m���k�m� �̀n�n�p�m� �̀��r �d�o�c���\�b�d�g�d�o�t�(��� �̂g�\�m�d�o�t���j �a
�q�d�n�d�j �i ���\�i �_���\���c�d�b�c���g� �̀q� �̀g���j �a���_�m�d�q� �̀*
�@� �̀h�j �i �n�o�m�\�]�g� �̀��\�]�d�g�d�o�t���o�j ��� �̀a�a� �̀ �̂o�d�q� �̀g�t
�_�m�d�q� �̀�� �̂c�\�i �b� �̀��d�i ���j �m�b�\�i �d�n�\�o�d�j �i �n���d�i � �̂g�p�_�d�i �b���n�t�n�o� �̀h�n
�\�i �_���k�m�j � �̂ �̀n�n� �̀n�*
�=�]�g� �̀��o�j ���_� �̀h�j �i �n�o�m�\�o� �̀��\���a�g� �̀s�d�]�d�g�d�o�t���j �a���\�k�k�m�j �\� �̂c
�\�i �_���r �j �m�f��� �̀a�a� �̀ �̂o�d�q� �̀g�t���o�j ���g� �̀\�_���\���o� �̀\�h�*
�O�o�m�j �i �b���\�_�q�j � �̂\� �̂t���\�i �_���d�i �a�g�p� �̀i � �̂d�i �b���n�f�d�g�g�n���r �d�o�c���o�c�`
�\�]�d�g�d�o�t���o�j ���m� �̀k�m� �̀n� �̀i �o���\�i �_���k�m�j �h�j �o� �̀��j �p�m���h�d�n�n�d�j �i
�\�i �_���q�\�g�p� �̀n�*
�?�m� �̀\�o�d�q� �̀��\�i �_��� �̀i �o�m� �̀k�m� �̀i � �̀p�m�d�\�g���j �p�o�g�j �j �f���r �d�o�c���o�c�`
�\�]�d�g�d�o�t���o�j ���n�k�j �o���j �k�k�j �m�o�p�i �d�o�d� �̀n���o�j ���_� �̀ �̀k� �̀i ���d�h�k�\� �̂o�(
�\�i �_���\� �̂o���l �p�d� �̂f�g�t�*
�@� �̀h�j �i �n�o�m�\�]�g� �̀��n�p� �̂ �̂ �̀n�n���d�i ���g� �̀\�_�d�i �b���k�m�j �e� �̀ �̂o�n�(
�]�p�d�g�_�d�i �b���k�m�j �e� �̀ �̂o���o� �̀\�h�n���\�i �_���_� �̀q� �̀g�j �k�d�i �b���\�i �_
�n�p�k�k�j �m�o�d�i �b��� �̀s�k� �̀m�d� �̀i � �̂ �̀_���n�o�\�a�a�*

�' �H�V�L�U�D�E�O�H
�A�s�k� �̀m�d� �̀i � �̂ �̀��j �a���d�i �o� �̀m�i �\�o�d�j �i �\�g���_� �̀q� �̀g�j �k�h� �̀i �o�(
�o�c� �̀��i �j �o�)�a�j �m�)�k�m�j �a�d�o���\�i �_���+���j �m���o�c� �̀��d�h�k�\� �̂o
�d�i �q� �̀n�o�d�i �b���n� �̀ �̂o�j �m�n�*
�A�s�k� �̀m�d� �̀i � �̂ �̀��\�i �_���f�i �j �r �g� �̀_�b� �̀��j �a���O�j �p�o�c���=�n�d�\�(���o�c�`
�d�n�n�p� �̀n���d�o���a�\� �̂ �̀n���\�i �_���o�c� �̀��h�j �o�d�q�\�o�d�j �i �n���\�i �_���j �p�o�g�j �j �f
�j �a���o�c� �̀��O�j �p�o�c���=�n�d�\�i ���_�d�\�n�k�j �m�\�*

�3�H�U�V�R�Q���V�S�H�F�L�I�L�F�D�W�L�R�Q



�7�H�U�P�V���R�I���D�S�S�R�L�Q�W�P�H�Q�W ��
�6�D�O�D�U�\ ��
�P�c� �̀��n�\�g�\�m�t���a�j �m���o�c�d�n���m�j �g� �̀��d�n���}�-�.�,�(�,�,�,���k� �̀m���\�i �i �p�h���j �i ���\
�a�p�g�g�)�o�d�h� �̀��k� �̀m�h�\�i � �̀i �o���]�\�n�d�n�(���r �d�o�c���a�g� �̀s�d�]�d�g�d�o�t���a�j �m���\�i
� �̀s� �̂ �̀k�o�d�j �i �\�g��� �̂\�i �_�d�_�\�o� �̀*

�+�R�X�U�V��
�B�p�g�g���P�d�h� �̀(���/�3�*�1���c�m�n���\���r � �̀ �̀f�*��
�?�j �m� �̀��K�a�a�d� �̂ �̀��c�j �p�m�n���\�m� �̀��5�6�,�,���\�h���o�j ���1�6�/�,���k�h

�&�R�Q�W�U�D�F�W
�L� �̀m�h�\�i � �̀i �o�*��

�2�I�I�L�F�H���O�R�F�D�W�L�R�Q
�O� �̂\�g� �̀��O�k�\� �̂ �̀(���S �c�d�o� �̀��?�d�o�t�(���S � �̀n�o���H�j �i �_�j �i �*��
�S � �̀�� �̂p�m�m� �̀i �o�g�t���j �k� �̀m�\�o� �̀��\���c�t�]�m�d�_���h�j �_� �̀g���r �d�o�c���c�j �h� �̀��\�i �_
�j �a�a�d� �̂ �̀��r �j �m�f�d�i �b�*���?�p�m�m� �̀i �o�g�t���n�o�\�a�a���\�m� �̀��m� �̀l �p�d�m� �̀_���o�j ���r �j �m�f
�a�m�j �h���j �p�m���j �a�a�d� �̂ �̀��o�r �j ���_�\�t�n���k� �̀m���r � �̀ �̀f�*

�3�H�Q�V�L�R�Q
�P�c� �̀��>�m�d�o�d�n�c���=�n�d�\�i ���P�m�p�n�o���j �k� �̀m�\�o� �̀n���\�i ���\�p�o�j �h�\�o�d�^
� �̀i �m�j �g�h� �̀i �o���n� �̂c� �̀h� �̀��q�d�\���J �K�S ���L� �̀i �n�d�j �i �n�*���U�j �p���r �d�g�g���]�`
�\�p�o�j �h�\�o�d� �̂\�g�g�t��� �̀i �m�j �g�g� �̀_���d�a���t�j �p���a�p�g�a�d�g��� �̂m�d�o� �̀m�d�\���]�\�n� �̀_���j �i
�\�b� �̀��\�i �_��� �̀\�m�i �d�i �b�n�*���A�h�k�g�j �t� �̀m��� �̂j �i �o�m�d�]�p�o�d�j �i ���d�n���1�! �*

�$�Q�Q�X�D�O���O�H�D�Y�H��
�E�i ���\�_�_�d�o�d�j �i ���o�j ���i �j �m�h�\�g���]�\�i �f���\�i �_���k�p�]�g�d� �̂��c�j �g�d�_�\�t�n�(
�n�o�\�a�a���\�m� �̀�� �̀i �o�d�o�g� �̀_���o�j ���.�1���_�\�t�n���k�\�d�_���c�j �g�d�_�\�t���k� �̀m���g� �̀\�q�`
�t� �̀\�m�(���k�m�j ���m�\�o�\�*���P�c� �̀��g� �̀\�q� �̀��t� �̀\�m���d�n���a�m�j �h���o�c� �̀��-���F�\�i �p�\�m�t
�o�j ���/�-���@� �̀ �̂ �̀h�]� �̀m���\�i �_���c�j �g�d�_�\�t��� �̀i �o�d�o�g� �̀h� �̀i �o���\� �̂ �̂m�p� �̀n
�o�c�m�j �p�b�c�j �p�o���\���t� �̀\�m�*

�$�G�G�L�W�L�R�Q�D�O���E�H�Q�H�I�L�W�V��
�?�t� �̂g� �̀��o�j ���r �j �m�f���n� �̂c� �̀h� �̀*
�=� �̂ �̂ �̀n�n���o�j ���\���r � �̀g�g�]� �̀d�i �b���k�g�\�o�a�j �m�h�*
�S � �̀��c�\�q� �̀��d�i ���o�c� �̀��m� �̀ �̂ �̀i �o���k�\�n�o���j �a�a� �̀m� �̀_���n�o�\�a�a���c�\�g�a
�_�\�t���B�m�d�_�\�t�n���j �a�a���_�p�m�d�i �b���o�c� �̀��h�j �i �o�c�n���j �a���=�p�b�p�n�o
�\�i �_���@� �̀ �̂ �̀h�]� �̀m���\�i �_���\���a�p�m�o�c� �̀m���o�c�m� �̀ �̀��_�\�t�n
�]� �̀o�r � �̀ �̀i ���?�c�m�d�n�o�h�\�n���\�i �_���J � �̀r ���U� �̀\�m�*���P�c� �̀n� �̀��_�\�t�n
�\�m� �̀��j �q� �̀m���\�i �_���\�]�j �q� �̀��\�i �i �p�\�g���g� �̀\�q� �̀�� �̀i �o�d�o�g� �̀h� �̀i �o
�\�i �_���\�m� �̀�� �̂p�m�m� �̀i �o�g�t���_�d�n� �̂m� �̀o�d�j �i �\�m�t�*

�+�R�Z���W�R���D�S�S�O�\��
�S � �̀��c�j �k� �̀��t�j �p���r �d�g�g��� �̂j �i �n�d�_� �̀m���h�\�f�d�i �b���\�i ���\�k�k�g�d� �̂\�o�d�j �i �*���U�j �p���r �d�g�g���i � �̀ �̀_���o�j ���n�p�]�h�d�o���o�c� �̀��a�j �g�g�j �r �d�i �b�6
�•�������������U�j �p�m���?�R���$�i �j ���h�j �m� �̀��o�c�\�i ���o�c�m� �̀ �̀��n�d�_� �̀n�%�*
�•�������������=���n�p�k�k�j �m�o�d�i �b���n�o�\�o� �̀h� �̀i �o���$�i �j ���h�j �m� �̀��o�c�\�i ���o�r �j ���n�d�_� �̀n�%���o�c�\�o���n� �̀o�n���j �p�o���r �c�t���t�j �p���o�c�d�i �f���o�c�d�n���m�j �g� �̀��d�n���o�c� �̀��m�d�b�c�o��������
���������������h�j �q� �̀��a�j �m���t�j �p���\�i �_���c�j �r ���t�j �p���h� �̀ �̀o���o�c� �̀��f�i �j �r �g� �̀_�b� �̀��\�i �_��� �̀s�k� �̀m�d� �̀i � �̂ �̀�� �̂m�d�o� �̀m�d�\�*
��
�?�g�j �n�d�i �b���_�\�o� �̀6���P�c�p�m�n�_�\�t���-�-���F�p�i � �̀��.�,�.�2
�L�m� �̀g�d�h�d�i �\�m�t���d�i �o� �̀m�q�d� �̀r �n�6���r �+� �̂��-�1���F�p�i � �̀��.�,�.�2������������������
�B�d�i �\�g���L�\�i � �̀g���d�i �o� �̀m�q�d� �̀r �n�6���S � �̀_�i � �̀n�_�\�t���.�0���F�p�i � �̀��.�,�.�2

�E�a���t�j �p���r �d�n�c���o�j ���c�\�q� �̀��\�i ���d�i �a�j �m�h�\�g���_�d�n� �̂p�n�n�d�j �i ���\�]�j �p�o���o�c� �̀��j �k�k�j �m�o�p�i �d�o�t�(���k�g� �̀\�n� �̀�� �̂j �i �o�\� �̂o���j �p�m���m� �̀o�\�d�i � �̀_
� �̂j �i �n�p�g�o�\�i �o���N�t�\�i ���>�p�m�_�j � �̂f���\�o���L�m�j �n�k� �̀ �̂o�p�n���j �i ���,�.�,���3�0�,�,���2�/�5�4�(���j �m��� �̀h�\�d�g���m�t�\�i �*�]�p�m�_�j � �̂f�<�k�m�j �n�k� �̀ �̂o�)�p�n�*� �̂j �*�p�f

�(�T�X�D�O�L�W�\���D�Q�G���G�L�Y�H�U�V�L�W�\��
�P�c� �̀��>�m�d�o�d�n�c���=�n�d�\�i ���P�m�p�n�o���c�\�n���\���u� �̀m�j �)�o�j �g� �̀m�\�i � �̂ �̀��\�k�k�m�j �\� �̂c���o�j ���]�p�g�g�t�d�i �b�(���c�\�m�\�n�n�h� �̀i �o�(��� �̀s�k�g�j �d�o�\�o�d�j �i ���\�i �_���\�]�p�n� �̀*
�S � �̀��c�\�q� �̀�� �̂j �h�h�d�o�o� �̀_���o�j ���n�\�a� �̀b�p�\�m�_���o�c� �̀��r � �̀g�g�]� �̀d�i �b���j �a��� �̀q� �̀m�t���k� �̀m�n�j �i ���d�i ���j �p�m��� �̂j �h�h�p�i �d�o�t���\�i �_���\�g�g���o�c� �̀��k� �̀j �k�g�`
�o�c�\�o���r � �̀��r �j �m�f���r �d�o�c�(���o�c�m�j �p�b�c���\�i �_���a�j �m�*���=�g�g���k� �̀j �k�g� �̀��r �d�o�c�j �p�o��� �̀s� �̂ �̀k�o�d�j �i ���c�\�q� �̀��o�c� �̀��m�d�b�c�o���o�j ���k�m�j �o� �̀ �̂o�d�j �i ���a�m�j �h
�c�\�m�h�(���d�i � �̂g�p�_�d�i �b���\�g�g���a�j �m�h�n���j �a���]�p�g�g�t�d�i �b�(���c�\�m�\�n�n�h� �̀i �o�(��� �̀s�k�g�j �d�o�\�o�d�j �i ���\�i �_���\�]�p�n� �̀*���S � �̀��\�m� �̀��\�i ��� �̀l �p�\�g
�j �k�k�j �m�o�p�i �d�o�d� �̀n��� �̀h�k�g�j �t� �̀m���\�i �_���r � �̀��r � �̀g� �̂j �h� �̀��\�k�k�g�d� �̂\�o�d�j �i �n���m� �̀b�\�m�_�g� �̀n�n���j �a���n� �̀s�(���b� �̀i �_� �̀m�(���m�\� �̂ �̀(���\�b� �̀(���]� �̀g�d� �̀a���d�i ���\�i �t
�m� �̀g�d�b�d�j �i ���\�i �_���i �j �i � �̀(���b� �̀i �_� �̀m���d�_� �̀i �o�d�o�t�(��� �̀o�c�i �d� �̂��j �m�d�b�d�i �(��� �̂g�\�n�n�(���n� �̀s�p�\�g�d�o�t�(���i �\�o�d�j �i �\�g�d�o�t�(���\�k�k� �̀\�m�\�i � �̂ �̀(���_�d�n�\�]�d�g�d�o�t�(
�m� �̀n�k�j �i �n�d�]�d�g�d�o�t���a�j �m���_� �̀k� �̀i �_�\�i �o�n���\�i �_���\�i �t���j �o�c� �̀m���h�\�o�o� �̀m���r �c�d� �̂c��� �̂\�p�n� �̀n���\���k� �̀m�n�j �i ���o�j ���]� �̀��o�m� �̀\�o� �̀_���r �d�o�c���d�i �e�p�n�o�d� �̂ �̀*��
�L�g� �̀\�n� �̀��i �j �o� �̀(���o�c� �̀��>�m�d�o�d�n�c���=�n�d�\�i ���P�m�p�n�o���d�n���i �j �o���\�]�g� �̀��o�j ���n�k�j �i �n�j �m���\���r �j �m�f���q�d�n�\���a�j �m���o�c�d�n���k�j �n�d�o�d�j �i �(���o�c� �̀m� �̀a�j �m�`
� �̂\�i �_�d�_�\�o� �̀n���r �d�g�g���]� �̀��m� �̀l �p�d�m� �̀_���o�j ��� �̀q�d�_� �̀i � �̂ �̀��o�c� �̀d�m���m�d�b�c�o���o�j ���r �j �m�f���d�i ���o�c� �̀��Q�G�*��


	Executive Director, Fundraising and Communications May 2026
	Welcome Thank you for your interest in the role of Executive Director, Fundraising and  Communications at the British Asian Trust. The British Asian Trust was founded in  2007 by King Charles III, then The Prince of Wales, alongside a group of British  Asian entrepreneurs and philanthropists. Their ambition was to create a different  kind of organisation, one that could combine entrepreneurial thinking, private  sector partnerships and innovative finance to address poverty, inequality and injustice in South Asia  at scale.

